VST: General Meeting of Shareholders Mandate 2017
On 2 Jun 2017, Vietnam Sea Transport and Chartering Joint Stock Company announced General Meeting of Shareholders Mandate 2017 as follows:


Article 1. Approve the report of Board of Directors in 2016

Article 2. Approve the report of Management Board in 2016:

Operation results of 2016 as follows:

	Norm
	Unit
	Performance of 2015
	Plan of 2016
	Performance of 2016/ The plan of 2016
	Performance of 2016/ The performance of 2015
	

	Quantity of transportation
	Thousand tons
	1,634
	1,265
	90%
	69%
	

	Quantity of transformation
	Billion TKM
	9.41
	8.55
	102%
	93%
	

	· In which:
	Billion dongs
	801.74
	625.11
	96%
	75%
	

	· Transportation business
	Billion dongs
	666.06
	494.79
	92%
	
	

	· Other services
	Billion dongs
	135.68
	147.91
	114%
	68%
	

	Profit/ Loss before tax
	Billion dongs
	-193.59
	-327.69
	
	100%
	

	Profit/ Loss after tax
	Billion dongs
	-293.59
	-262.64
	
	
	


Article 3. Approve operation plan for 2017
1. Operation plan for 2017 as follows:

	Norm
	Unit
	Plan of 2017
	2016
	Plan of 2017/ 2016

	1.Quantity of transportation
	Thousand tons
	1,300
	1,135.4
	114.5%

	2.Quantity of transfer
	Billion TKm
	6.8
	8.7
	77.4%

	3.Revenue
	Billion dongs
	646
	603.2
	107.1%

	4.Profit before tax
	Billion dongs
	(324.8)
	(327.7)
	


2. Salary of  the  Company in 2017:  Remuneration for 2017: does not exceeds the remuneration funds of 2016

3. Investment plan of 2017: Hire consultants for The Office at Area No. 1428  NTT ( around 500 million dongs)

4. Selling plan: continue the plan of selling  Vien Dong 3, Vien Dong 5 and VTC Glob after negotiating with the banks and improve the  financial situations

5. The plan for terminating the branch: Center for Training, Brokerage and Export of Southern Seafarers and Establishment of the Company
5.1 Terminate the branch: Center for training, brokerage and export of Southern crews under the Vietnam Shipping and Chartering Joint Stock Company

5.2 Establish the company on the basis of its existing human resources, with the function of managing, hiring and leasing crews, providing seagoing services, ship management services, chartering and chartering services.

5.3 Authorize the Board of Directors to carry out the plan for the establishment of a one-member limited company in accordance with the time and the provisions regulated in current laws.

Authorize Board of Directors to review the plan of 2017 in accordance with the real situations of the Company

Article 4. Approve audited financial statements of 2016

Because of the loss of 2016, the Company will not distribute the profit of 2016

Article 5. Approve the report of Supervisory Board of 2016

Article 6. Approve dismissing Mr. Huynh Hong VU as from Board of Directors term 2013- 2017

Article 7. Approve remuneration of Board of Directors and  Supervisory Board of 2016 and the plan for 2017

1. Remuneration for Board of Directors and  Supervisory Board of 2016 as follows:

· Remuneration approved by 2016: 570 million dongs (increased by 30% compared to 2015)

· Total remuneration paid in 2016: 313 million dongs; particularly:

· Board of Directors: 216 million dongs (6 members)
·  Supervisory Board: 97 million dongs (3 members)
2. The plan for Board of Directors and Supervisory Board of 2017 á follows:
The suggested remuneration for Board of Directors and  Supervisory Board of 2017 was 399 million dongs, this amount is decreased by 30% compared to the amount for 2016 approved by General Meeting of Shareholders  
Article 8. Approve selecting the auditing company for the fiscal year 2017 
Authorize Board of Directors to select one of the following three auditing companies to audit the financial statements for 2017, based on the capacity, qualifications and professional contingent of independent auditors and auditing standards of listed companies approved by the State Securities Commission Proactively 
1. Auditing and Consulting Limited Company A&C
Address: 2 Truong Son, Tan Binh District, Ho Chi Minh City

2. Hanoi Profession Of Auditing & Accounting Limited Company (CPA HN)

Address: No. 3 Lane 1295, Giai Phong Street, Hoang Mai District, Hanoi

3. KPMG Limited Company:

Address: 10th Floor, Sunway, 115 Nguyen Hue, District 1, Ho Chi Minh City

Article 9. Approve the private placement in order to converse the debt

This mandate takes effect as from the signing date, and was approve by General Meeting of Shareholders 2017. 

